
RIS Discussion Paper # 363

Evaluating India-ASEAN 
Trade: Progress, Challenges 

and  Way Forward

Prabir De, Pankaj Vashisht and 
Prateek Sharma



AIC at RIS has been working to strengthen India’s strategic  
partnership with ASEAN in its realisation of the ASEAN 
Community. AIC at RIS  undertakes research, policy advocacy 
and regular networking activities with  relevant organisations  

and think-tanks in India and ASEAN  countries, with the aim of providing 
policy inputs, up-to-date information, data  resources and sustained 
interaction, for strengthening ASEAN-India partnership. 

The word “DAKSHIN” ¼nf{k.k½ is of Sanskrit origin, meaning 
“South.” The Hon’ble Prime Minister of India, Shri Narendra 
Modi, inaugurated DAKSHIN – Global South Centre of Excellence 
in November 2023. The initiative was inspired by the deliberations 
of Global South leaders during the Voice of the Global South 
Summits. DAKSHIN stands for Development and Knowledge 

Sharing Initiative. Hosted at the RIS, DAKSHIN has established linkages with 
leading think tanks and universities across the Global South and is building a 
dynamic network of scholars working on Global South issues.

RIS specialises in issues related to international economic development, 
trade, investment and technology. Through its following centres/forums, 
RIS promotes policy dialogue and coherence on regional and international 
economic issues. 

CMEC has been established at RIS under the aegis of the 
Ministry of Ports, Shipping and Waterways (MoPS&W), 
Government of India. CMEC is a collaboration between 
RIS and Indian Ports Association (IPA). It has been 

mandated to act as an advisory/technological arm of MoPSW to provide the 
analytical support on policies and their implementation. 

FITM is a joint initiative by the Ministry of Ayush and RIS. It 
has been established with the objective of undertaking policy 
research on economy, intellectual property rights (IPRs) trade, 
sustainability and international cooperation in traditional 
medicines. FITM provides analytical support to the Ministry 

of Ayush on policy and strategy responses on emerging national and global 
developments. 

Continued on back inner cover 



Evaluating India-ASEAN  
Trade: Progress, Challenges and  

Way Forward

Prabir De, Pankaj Vashisht and  
Prateek Sharma

 
RIS-DP # 363

 
November 2026





Contents

1.  Introduction ..................................................................................1

2.  Evolution of ASEAN-India Trade ................................................3

 
 ......................................................................9

 .........................................................18

5.  Barr  ........................................................................19

 ....................................................26

 .....................................................................................29

 ..................................................................................30





1

Evaluating India-ASEAN Trade:  
Progress, Challenges  and  Way Forward

Abstract: 

Keywords:

1. Introduction



2

creat



3
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Figure 1: Trends in India’s Trade with ASEAN

Source: 



5

A
IT

IG
A

C
ou

nt
ry

T
ot

al
 

E
IF

(%
)

E
lim

in
at

io
n

 

(N
T

1 
+

 N
T

2)
 (

%
)

 

(S
T

 +
 S

P
+

H
S

T
) 

(%
)

E
xc

lu
si

on
 

 

In
di

a
15

.1
6

10
.6

6
3.

20

B
ru

ne
i

12
.9

0

C
am

bo
di

a
84

.8
5

13
.1

4
2.

01

46
.6

0
46

.2
0

24
.0

0

2.
80

0.
00

14
.4

0
8.

80
63

.8
0

69
.0

0
16

.3
0

4.
10

11
.2

0
13

.2
0

5.
10

11
.8

0
12

.6
0

18
.3

0

68
.1

0
12

.8
0

19
.1

0
32

.8
0

99
.9

9
N

ot
e:

So
ur

ce
: 



6

1



India’s Imports 

from ASEAN

India’s Exports to 

ASEAN

Year 2009 2025 2009 2025

3625 3958

 

31.53 48.46

Source: 
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Table 5: Dissecting India’s Import Surge

Products 2017  

Bn.)

2025 

Bn.)

13.48 1.91

36.35

9.19 26.35

6.89 11.01 4.12

5.30 15.20 9.89

9.09 10.54 1.45

3.68 9.59 5.91

6.88 8.20 1.31

Source: 
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5. Barriers to Trade
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Table 8: Sector-wise Distribution of India’s Export Potential 

Sectors No. of 

6-Digit 

Indicative 

Additional 

Export 

potential 

million)

8914.86

19

25 5165.20

4

3699.39

10

2523.38

4

6 1225.80

3

2 508.25

3

1

1 259.94

1 109.66

Total 110 41029.64

Source
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greater bilateral trade.
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istics Costs

6. Conclusion and Way Forward
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FISD aims to harness the full potential and 
synergy between science and technology, 
diplomacy, foreign policy and development 
cooperation in order to meet India’s 
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science and technology. 
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the backdrop of international development cooperation 
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