SSC in Statistics

Southern Economies and World Trade

The world trade has
undergone tectonic shifts
in the recent decade; much
of that can be explained by

the dynamism of the trade 60 ——\
of the Southern economies. 2ot i
While the share of the —/_//—m
North in global trade has or

declined, the share of the 0

South marked a steady rise.
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trade volumes, the South S5

is more integrated now 2013

with the global economy. In So11

relative terms, the Southern s

trade has grown faster than e

output. During the global it B North
buoyancy (2003-07), output i% B south
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cent whereas Southern trade
registered a growth rate of
16.9 per cent. Interestingly,
the rising trend in Southern
trade prevailed even during
the first episode of the global
recession (2007-09) . With
deeper trade liberalisation,
the South has emerged as the
engine of world trade
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* Resurging South Stylized Facts, (2016): Prepared by RIS Team.
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